
Offering Circular Supplement
(To Offering Circular
Dated December 31, 2007)

$1,521,619,159

Freddie Mac
Multiclass Certificates, Series 3540

Offered Classes: REMIC Classes shown below and MACR Classes shown on Appendix A

Offering Terms: The underwriter named below is offering the Classes in negotiated transactions at varying prices; we
have agreed to purchase all of IC, IO, VB, Z and ZC

Closing Date: June 30, 2009

REMIC
Classes

Original
Balance

Principal
Type(1)

Class
Coupon

Interest
Type(1)

CUSIP
Number

Final Payment
Date

Group 1
TA . . . . . $ 70,000,000 SC/SEQ 5.0% FIX 31398EBX1 March 15, 2039
TB . . . . . 13,234,143 SC/SEQ 5.0 FIX 31398EBY9 March 15, 2039
TI . . . . . 13,872,357 SC/NTL(PT) 6.0 FIX/IO 31398EBZ6 March 15, 2039

Group 2
AB . . . . . 100,000,000 PAC 4.0 FIX 31398E B 4 5 May 15, 2039
AI . . . . . 20,000,000 NTL(PAC) 5.0 FIX/IO 31398E B 6 0 May 15, 2039
AU . . . . . 930,000 PAC 5.0 FIX 31398E B 7 8 June 15, 2039
CZ . . . . . 14,070,000 SUP 5.0 FIX/Z 31398EBE3 June 15, 2039

Group 3
EA . . . . . 86,000,000 SEQ 4.5 FIX 31398E B F 0 April 15, 2029
EL . . . . . 2,000,000 SEQ 4.5 FIX 31398EBG8 June 15, 2029

Group 4
AX(2) . . . . 100,000,000 SEQ 2.0 FIX 31398E B 8 6 November 15, 2021
CH . . . . . 100,000,000 GMC/SEQ 2.0 FIX 31398EBD5 June 15, 2014
IO . . . . . 66,666,666 NTL(SEQ) 6.0 FIX/IO 31398E B J 2 November 15, 2021
Z . . . . . 66,666,666 SEQ 6.0 FIX/Z 31398E C 5 1 June 15, 2039

Group 5
BX(2) . . . . 500,000,000 SEQ 2.0 FIX 31398EBA1 February 15, 2023
CD . . . . . 500,000,000 GMC/SEQ 2.0 FIX 31398EBC7 June 15, 2014
IC . . . . . 333,333,333 NTL(SEQ) 6.0 FIX/IO 31398EBH6 February 15, 2023

REMIC
Classes

Original
Balance

Principal
Type(1)

Class
Coupon

Interest
Type(1)

CUSIP
Number

Final Payment
Date

VB . . . . . $ 61,403,510 SEQ 6.0% FIX 31398E C 2 8 June 15, 2012
ZC . . . . . 315,789,473 SEQ 6.0 FIX/Z 31398E C 6 9 June 15, 2039

Group 6
LH . . . . . 100,000,000 SEQ 4.5 FIX 31398E B P8 April 15, 2038
LM . . . . . 10,500,000 SEQ 4.5 FIX 31398EBQ6 June 15, 2039

Group 7
KF . . . . . 22,487,340 SC/PT (3) FLT 31398EBK9 November 15, 2036
KS . . . . . 22,487,340 SC/NTL(PT) (3) INV/IO 31398EBM5 November 15, 2036

Group 8
LE . . . . . 27,500,000 SPP/AS 4.5 FIX 31398EBN3 April 15, 2038
LN . . . . . 13,665,637 SPP/NAS 4.5 FIX 31398EBR4 April 15, 2038
ML . . . . . 4,322,390 SEQ 4.5 FIX 31398E B S2 June 15, 2039

Group 9
WA . . . . . 10,000,000 SEQ 4.5 FIX 31398E C 3 6 September 15, 2026
WL . . . . . 3,050,000 SEQ 4.5 FIX 31398E C 4 4 June 15, 2029

Residual
R . . . . . 0 NPR 0.0 NPR 31398EBT0 June 15, 2039
RA . . . . . 0 NPR 0.0 NPR 31398EBU7 June 15, 2014
RB . . . . . 0 NPR 0.0 NPR 31398EBV5 June 15, 2014
RS . . . . . 0 NPR 0.0 NPR 31398EBW3 June 15, 2039

(1) See Appendix II to the Offering Circular.
(2) This Class backs the related Guaranteed Maturity Class and will not be offered initially. See General Information — Structure of Transaction.
(3) See Terms Sheet — Interest.

The Certificates may not be suitable investments for you. You should not purchase Certificates unless you have carefully
considered and are able to bear the associated prepayment, interest rate, yield and market risks of investing in them.
Certain Risk Considerations on page S-2 highlights some of these risks.

You should purchase Certificates only if you have read and understood this Supplement, the attached Offering Circular
and the documents listed under Available Information.

We guarantee principal and interest payments on the Certificates. These payments are not guaranteed by and are not debts
or obligations of the United States or any federal agency or instrumentality other than Freddie Mac. The Certificates are
not tax-exempt. Because of applicable securities law exemptions, we have not registered the Certificates with any federal
or state securities commission. No securities commission has reviewed this Supplement.
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CERTAIN RISK CONSIDERATIONS

Although we guarantee the payments on the Certificates, and so bear the associated credit risk, as an
investor you will bear the other risks of owning mortgage securities. This section highlights some of these
risks. You should also read Risk Factors and Prepayment, Yield and Suitability Considerations in the
Offering Circular for further discussions of these risks.

The Certificates May Not be Suitable Investments for You. The Certificates are complex
securities. You should not purchase Certificates unless you are able to understand and bear the associated
prepayment, interest rate, yield and market risks.

In particular, the Interest Only, Inverse Floating Rate, Accrual, Support and Residual Classes have
special risks and are not suitable for all investors.

Prepayments Can Reduce Your Yield. The yield on your Certificates could be lower than you
expect if:

• You buy your Certificates at a premium over their principal amount and principal payments
are faster than you expect.

• You buy your Certificates at a discount to their principal amount and principal payments are
slower than you expect.

If you buy an Interest Only Class and prepayments are fast, you may not even recover your investment.

LIBOR Levels Can Reduce Your Yield if You Own a Floating Rate or Inverse Floating Rate
Class. The yield on your Certificates could be lower than you expect if:

• You buy the Floating Rate Class and LIBOR levels are lower than you expect.

• You buy the Inverse Floating Rate Class and LIBOR levels are higher than you expect.

If you buy the Inverse Floating Rate Class, you may not even recover your investment if LIBOR levels are
high or prepayments are fast.

The Group 1 Assets are Backed by Initial Interest Mortgages. Principal payment and prepay-
ment rates on Initial Interest Mortgages are likely to differ from principal payment and prepayment rates
on otherwise similar level-payment, fully amortizing Mortgages. See Prepayment and Yield Analysis —
General.

The Certificates are Subject to Market Risks. You will bear all of the market risks of your
investment. The market value of your Certificates will vary over time, primarily in response to changes in
prevailing interest rates. If you sell your Certificates when their market value is low, you may experience
significant losses. The underwriter named on the front cover (the “Underwriter”) intends to make a
market for the purchase and sale of the Certificates after they are issued, but has no obligation to do so. A
secondary market may not develop. Even if one does develop, it may not be liquid enough to allow you to
sell your Certificates easily or at your desired price.

Our Multiclass Certificates Offering Circular dated December 31, 2007 (the “Offering Circular”),
attached to this Supplement, defines many of the terms we use in this Supplement.
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TERMS SHEET

This Terms Sheet contains selected information about this Series. You should refer to the
remainder of this Supplement for further information.

In this Supplement, we refer to Classes only by their letter designations. For example, “R” refers to
the R Class of this Series.

Payment Dates

We make payments of principal and interest on the Certificates on each monthly Payment Date
beginning in July 2009.

Form of Classes

Regular and MACR Classes: Book-entry on Fed System

Residual Classes: Certificated

Interest

The Fixed Rate Classes bear interest at the Class Coupons shown on the front cover and Appendix A.

The Floating Rate and Inverse Floating Rate Classes bear interest as shown in the following table.
The initial Class Coupons apply only to the first Accrual Period. We determine LIBOR using the BBA
Method.

Class
Initial Class

Coupon Class Coupon Formula Minimum Rate Maximum Rate
Class Coupon Subject to

KF . . . . . . . . . . . . . . . . . . . . . . . . . . 1.36938% LIBOR + 1.05% 1.05% 7.0%
KS . . . . . . . . . . . . . . . . . . . . . . . . . . 5.63062 5.95% � LIBOR 0 5.95

See Appendix V to the Offering Circular and Payments — Interest.

Notional Classes

Class
Original Notional
Principal Amount

Reduces
Proportionately With

Group 1
TI $ 13,872,357 Group 1 Assets

Group 2
AI $ 20,000,000 AB (PAC)

Group 4
IO $ 66,666,666 AX (SEQ)

Group 5
IC $333,333,333 BX (SEQ)

Group 7
KS $ 22,487,340 KF (SC/PT)

See Payments — Interest — Notional Classes.
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MACR Classes

This Series includes MACR Classes. Appendix A shows the characteristics of the MACR Classes
and the Combinations of REMIC and MACR Classes.

See Appendix III to the Offering Circular for a description of MACR Certificates and exchange
procedures and fees.

Principal

REMIC Classes

On each Payment Date, we pay:

Group 1

• The Group 1 Asset Principal Amount to TA and TB, in that order, until retired
SC/
Sequential
Pay

Group 2

• The CZ Accrual Amount and Group 2 Asset Principal Amount in the following order of
priority:

1. To AB and AU, in that order, until reduced to their Aggregate Targeted BalancePAC

2. To CZ, until retiredSupport

3. To AB and AU, in that order, until retiredPAC

Group 3

• The Group 3 Asset Principal Amount to EA and EL, in that order, until retiredSequential
Pay

Group 4

• The Z Accrual Amount and the Group 4 Asset Principal Amount to AX and Z, in that order,
until retired

Sequential
Pay

•• On each Payment Date, principal payments allocated to AX, as described above, will be
distributed to CH, while outstanding

GMC/
Sequential
Pay

Group 5

• The ZC Accrual Amount to VB and BX, in that order, until retired, and then to ZC
Sequential
Pay and
Accrual

• The Group 5 Asset Principal Amount to BX, VB and ZC, in that order, until retiredSequential
Pay

•• On each Payment Date, principal payments allocated to BX, as described above, will be
distributed to CD, while outstanding

GMC/
Sequential
Pay

Group 6

• The Group 6 Asset Principal Amount to LH and LM, in that order, until retiredSequential
Pay

MACR Classes

This Series includes MACR Classes. Appendix A shows the characteristics of the MACR Classes
and the Combinations of REMIC and MACR Classes.

See Appendix III to the Offering Circular for a description of MACR Certificates and exchange
procedures and fees.

Principal

REMIC Classes

On each Payment Date, we pay:

Group 1

• The Group 1 Asset Principal Amount to TA and TB, in that order, until retired
���
��

SC/
Sequential
Pay

Group 2

• The CZ Accrual Amount and Group 2 Asset Principal Amount in the following order of
priority:

1. To AB and AU, in that order, until reduced to their Aggregate Targeted Balance
���
��

PAC

2. To CZ, until retired
���
��

Support

3. To AB and AU, in that order, until retired
���
��

PAC

Group 3

• The Group 3 Asset Principal Amount to EA and EL, in that order, until retired
���
��

Sequential
Pay

Group 4

• The Z Accrual Amount and the Group 4 Asset Principal Amount to AX and Z, in that order,
until retired

������
�����

Sequential
Pay

•• On each Payment Date, principal payments allocated to AX, as described above, will be
distributed to CH, while outstanding

������
�����

GMC/
Sequential
Pay

Group 5

• The ZC Accrual Amount to VB and BX, in that order, until retired, and then to ZC
���
��

Sequential
Pay and
Accrual

• The Group 5 Asset Principal Amount to BX, VB and ZC, in that order, until retired
���
��

Sequential
Pay

•• On each Payment Date, principal payments allocated to BX, as described above, will be
distributed to CD, while outstanding

������
�����

GMC/
Sequential
Pay

Group 6

• The Group 6 Asset Principal Amount to LH and LM, in that order, until retired
���
��

Sequential
Pay
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Group 7

• The Group 7 Asset Principal Amount to KF, until retiredSC/Pass-
Through

Group 8

• The Group 8 Asset Principal Amount in the following order of priority:

1. Beginning in July 2012, up to the Priority Amount to LN, until retiredSPP/NAS

2. To LE, until retiredSPP/AS

3. To LN, until retiredSPP/NAS

4. To ML, until retiredSequential
Pay

•• Definitions:

The Priority Amount for any Payment Date is the sum of (i) 40% of the Basic Principal Amount for
that Payment Date and (ii) the Prepayment Percentage of the lesser of (a) the Principal Prepayment
Amount for that Payment Date and (b) 7% of the remaining principal balance of the Group 8 Assets, after
giving effect to their reduction on that Payment Date.

The Basic Principal Amount for any Payment Date is the aggregate amount of scheduled principal
payments required to be made on the Group 8 Assets on that Payment Date, exclusive of amounts
attributable to prepayments. For this purpose, we calculate scheduled principal payments on the Group 8
Assets on the basis of the current weighted average interest rate and weighted average remaining term to
maturity of the underlying Mortgages.

The Principal Prepayment Amount for any Payment Date is the excess of (a) the Group 8 Asset
Principal Amount for that Payment Date over (b) the Basic Principal Amount for that Payment Date.

The Prepayment Percentage for each Payment Date is the following percentage applicable to that
Payment Date:

• 40% from July 2012 through June 2013

• 35% from July 2013 through June 2014

• 30% from July 2014 through June 2015

• 25% from July 2015 through June 2016

• 20% on July 2016 and thereafter.

Group 9

• The Group 9 Asset Principal Amount to WA and WL, in that order, until retired
Sequential
Pay

The “Aggregate Targeted Balances” are in Appendix B. They were calculated using the following
Structuring Range.

Structuring Range

PAC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250% PSA - 350% PSA

See Payments — Principal and Prepayment and Yield Analysis.

Group 7

• The Group 7 Asset Principal Amount to KF, until retired
���
��

SC/Pass-
Through

Group 8

• The Group 8 Asset Principal Amount in the following order of priority:

1. Beginning in July 2012, up to the Priority Amount to LN, until retired
���
��SPP/NAS

2. To LE, until retired
���
��SPP/AS

3. To LN, until retired
���
��SPP/NAS

4. To ML, until retired
���
��

Sequential
Pay

•• Definitions:

The Priority Amount for any Payment Date is the sum of (i) 40% of the Basic Principal Amount for
that Payment Date and (ii) the Prepayment Percentage of the lesser of (a) the Principal Prepayment
Amount for that Payment Date and (b) 7% of the remaining principal balance of the Group 8 Assets, after
giving effect to their reduction on that Payment Date.

The Basic Principal Amount for any Payment Date is the aggregate amount of scheduled principal
payments required to be made on the Group 8 Assets on that Payment Date, exclusive of amounts
attributable to prepayments. For this purpose, we calculate scheduled principal payments on the Group 8
Assets on the basis of the current weighted average interest rate and weighted average remaining term to
maturity of the underlying Mortgages.

The Principal Prepayment Amount for any Payment Date is the excess of (a) the Group 8 Asset
Principal Amount for that Payment Date over (b) the Basic Principal Amount for that Payment Date.

The Prepayment Percentage for each Payment Date is the following percentage applicable to that
Payment Date:

• 40% from July 2012 through June 2013

• 35% from July 2013 through June 2014

• 30% from July 2014 through June 2015

• 25% from July 2015 through June 2016

• 20% on July 2016 and thereafter.

Group 9

• The Group 9 Asset Principal Amount to WA and WL, in that order, until retired
���
��

Sequential
Pay

The “Aggregate Targeted Balances” are in Appendix B. They were calculated using the following
Structuring Range.

Structuring Range

PAC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 250% PSA - 350% PSA

See Payments — Principal and Prepayment and Yield Analysis.
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MACR Classes

On each Payment Date when MACR Certificates are outstanding, we allocate principal payments
from the applicable REMIC Certificates to the related MACR Certificates that are entitled to principal, as
described under MACR Certificates in the Offering Circular.

REMIC Status

We will form an Upper-Tier REMIC Pool, a Lower-Tier REMIC Pool and two separate Guaranteed
Maturity REMIC Pools for this Series. We will elect to treat each REMIC Pool as a REMIC under the
Code. R, RA, RB and RS will be “Residual Classes” and the other Classes shown on the front cover will
be “Regular Classes.” The Residual Classes will be subject to transfer restrictions. See Certain Federal
Income Tax Consequences in this Supplement and the Offering Circular.

Weighted Average Lives (in years)*

Group 1

0% 100% 400% 731% 1,100% 1,500%
PSA Prepayment Assumption

TA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18.9 8.9 2.4 1.2 0.7 0.4
TB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27.1 23.8 10.1 5.0 2.7 1.4
TI and Group 1 Assets . . . . . . . . . . . . . . . 20.2 11.3 3.6 1.8 1.0 0.5

Group 2

0% 100% 250% 300% 350% 600%
PSA Prepayment Assumption

A, AB, AC and AI . . . . . . . . . . . . . . . . . . . . 15.0 6.3 4.0 4.0 4.0 2.3
AU . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23.9 19.6 19.6 19.6 19.6 12.1
CZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27.2 18.8 12.3 6.1 1.3 0.2
Group 2 Assets. . . . . . . . . . . . . . . . . . . . . . . 20.2 9.3 5.2 4.4 3.8 2.1

Group 3

0% 100% 295% 450% 600%
PSA Prepayment Assumption

EA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12.1 7.9 4.7 3.5 2.8
EL. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19.9 19.3 16.8 13.4 10.6
Group 3 Assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12.3 8.2 4.9 3.7 3.0

Group 4

0% 100% 450% 839% 1,250% 1,700%
PSA Prepayment Assumption

AX and IO . . . . . . . . . . . . . . . . . . . . . . . . 7.0 3.6 1.5 1.0 0.7 0.6
CH . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4.2 3.3 1.5 1.0 0.7 0.6
Z . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23.3 15.6 5.9 3.2 2.1 1.4
Group 4 Assets . . . . . . . . . . . . . . . . . . . . 20.8 10.8 3.6 2.0 1.3 0.9

* We calculate weighted average lives based on the assumptions described in Prepayment and Yield Analysis. The actual weighted
average lives are likely to differ from those shown, perhaps significantly.
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Group 5

0% 100% 450% 839% 1,250% 1,700%
PSA Prepayment Assumption

BX and IC . . . . . . . . . . . . . . . . . . . . . . . . 8.6 3.8 1.2 0.6 0.3 0.2
CD . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4.7 3.4 1.2 0.6 0.3 0.2
VB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.5 1.5 1.5 1.1 0.7 0.4
ZC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23.7 15.5 5.7 2.8 1.5 0.5
Group 5 Assets . . . . . . . . . . . . . . . . . . . . 20.8 10.2 3.1 1.5 0.8 0.3

Group 6

0% 100% 271% 285% 450% 600%
PSA Prepayment Assumption

KL** . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29.4 22.7 15.2 14.7 9.8 7.1

0% 100% 285% 450% 600%
PSA Prepayment Assumption

LH . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18.9 8.0 3.6 2.2 1.6
LM . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29.4 22.7 14.7 9.8 7.1
Group 6 Assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19.9 9.4 4.6 3.0 2.1

Group 7

0% 100% 350% 550% 850% 1,100%
PSA Prepayment Assumption

KF, KS and Group 7 Assets . . . . . . . . . . . . 17.4 10.1 3.9 2.4 1.4 0.9

Group 8

0% 100% 271% 450% 600%
PSA Prepayment Assumption

LE. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19.2 6.0 2.1 1.2 0.8
LN . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18.2 12.0 7.0 4.4 3.2
ML . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29.4 22.7 15.2 9.8 7.1
Group 8 Assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19.9 9.4 4.8 3.0 2.1

Group 9

0% 100% 265% 450% 600%
PSA Prepayment Assumption

WA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10.3 5.9 3.5 2.6 2.1
WL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18.7 16.0 11.3 7.8 6.2
Group 9 Assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12.3 8.3 5.4 3.8 3.1

** MACR Class formed from Classes in Groups 6 and 8.

The Assets

The Group 1 and 7 Assets (the “Multiclass Assets”) consist of:

Group Class

Percentage of
Class in

This Series
Balance in
This Series

Class Factor
for Month of
Closing Date

Class
Coupon

Principal/
Interest Type Final Payment Date

1 3518-TE(1)(2) 100% $83,234,143 0.96217237 6.0% PT/FIX March 15, 2039

7 3236-KF(2) 33.3367114534 22,487,340 0.70272940 (3) PT/FLT November 15, 2036
3236-KS 33.3367114534 22,487,361 0.70273006 (3) NTL(PT)/INV/IO November 15, 2036

(1) The Group 1 Assets are backed by Initial Interest Mortgages that require payments of accrued interest (but do not require payments of
principal) for up to 10 years (as to approximately 91.91% based on current balances) or 15 years (as to approximately 8.09% based on current
balances) following origination. See General Information — The Mortgages.

(2) MACR Class.
(3) See Exhibit I.

Group 5

0% 100% 450% 839% 1,250% 1,700%
PSA Prepayment Assumption

BX and IC . . . . . . . . . . . . . . . . . . . . . . . . 8.6 3.8 1.2 0.6 0.3 0.2
CD . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4.7 3.4 1.2 0.6 0.3 0.2
VB . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1.5 1.5 1.5 1.1 0.7 0.4
ZC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23.7 15.5 5.7 2.8 1.5 0.5
Group 5 Assets . . . . . . . . . . . . . . . . . . . . 20.8 10.2 3.1 1.5 0.8 0.3

Group 6

0% 100% 271% 285% 450% 600%
PSA Prepayment Assumption

KL** . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29.4 22.7 15.2 14.7 9.8 7.1

0% 100% 285% 450% 600%
PSA Prepayment Assumption

LH . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18.9 8.0 3.6 2.2 1.6
LM . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29.4 22.7 14.7 9.8 7.1
Group 6 Assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19.9 9.4 4.6 3.0 2.1

Group 7

0% 100% 350% 550% 850% 1,100%
PSA Prepayment Assumption

KF, KS and Group 7 Assets . . . . . . . . . . . . 17.4 10.1 3.9 2.4 1.4 0.9

Group 8

0% 100% 271% 450% 600%
PSA Prepayment Assumption

LE. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19.2 6.0 2.1 1.2 0.8
LN . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18.2 12.0 7.0 4.4 3.2
ML . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29.4 22.7 15.2 9.8 7.1
Group 8 Assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19.9 9.4 4.8 3.0 2.1

Group 9

0% 100% 265% 450% 600%
PSA Prepayment Assumption

WA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10.3 5.9 3.5 2.6 2.1
WL . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18.7 16.0 11.3 7.8 6.2
Group 9 Assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12.3 8.3 5.4 3.8 3.1

** MACR Class formed from Classes in Groups 6 and 8.

The Assets

The Group 1 and 7 Assets (the “Multiclass Assets”) consist of:

Group Class

Percentage of
Class in

This Series
Balance in
This Series

Class Factor
for Month of
Closing Date

Class
Coupon

Principal/
Interest Type Final Payment Date

1 3518-TE(1)(2) 100% $83,234,143 0.96217237 6.0% PT/FIX March 15, 2039

7 3236-KF(2) 33.3367114534 22,487,340 0.70272940 (3) PT/FLT November 15, 2036
3236-KS 33.3367114534 22,487,361 0.70273006 (3) NTL(PT)/INV/IO November 15, 2036

������
�����

(1) The Group 1 Assets are backed by Initial Interest Mortgages that require payments of accrued interest (but do not require payments of
principal) for up to 10 years (as to approximately 91.91% based on current balances) or 15 years (as to approximately 8.09% based on current
balances) following origination. See General Information — The Mortgages.

(2) MACR Class.
(3) See Exhibit I.
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The Group 2, 3, 4, 5, 6, 8 and 9 Assets (the “PC Assets”) consist of Freddie Mac PCs with the
following characteristics:

Group Principal Balance
Original Term

(in years) Interest Rate

2 $115,000,000 30 5.0%
3 88,000,000 20 4.5
4 166,666,666 30 6.0
5 877,192,983 30 6.0
6 110,500,000 30 4.5
8 45,488,027 30 4.5
9 13,050,000 20 4.5

We have agreed to sell the Group 4 and 5 Assets to the Underwriter for inclusion in this Series.

See General Information — Structure of Transaction and Exhibits I and II.

We will publish a Supplemental Statement applicable to this Series shortly after the Closing Date.
The Supplemental Statement will contain a schedule of the Assets and other information. See Available
Information.

Mortgage Characteristics (as of June 1, 2009)

Multiclass Assets — Mortgage Characteristics

Group Series

Weighted Average
Remaining Term

to Maturity
(in months)

Weighted Average
Loan Age

(in months)

Weighted Average
Remaining Term
to Amortization
(in months)(1)

Weighted Average
Per Annum

Interest Rate

Per Annum
Interest Rate

of Related PCs

1 3518
335 25 96 6.374% 6.0%
342 18 163 6.624 6.0
336(2) 24(2) 101(2) 6.394(2)

7 3236 319 34 N/A 7.524 7.0

(1) Remaining term to amortization represents the number of months from June 2009 through and including the first month in
which a scheduled principal payment is required in accordance with the terms of the Mortgage.

(2) Weighted average by principal balance.

PC Assets — Assumed Mortgage Characteristics

Group Principal Balance

Remaining Term
to Maturity
(in months)

Loan Age
(in months)

Per Annum
Interest Rate

Per Annum
Interest Rate

of Related PCs

2 $115,000,000 300 51 5.580% 5.0%
3 88,000,000 237 2 4.940 4.5
4 166,666,666 347 9 6.430 6.0
5 877,192,983 333 23 6.500 6.0
6 110,500,000 305 48 5.550 4.5
8 45,488,027 305 48 5.550 4.5
9 13,050,000 239 1 4.895 4.5

The actual characteristics of the Mortgages differ from those shown, in some cases significantly.

See General Information — The Mortgages.

The Group 2, 3, 4, 5, 6, 8 and 9 Assets (the “PC Assets”) consist of Freddie Mac PCs with the
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Group Principal Balance
Original Term

(in years) Interest Rate

2 $115,000,000 30 5.0%
3 88,000,000 20 4.5
4 166,666,666 30 6.0
5 877,192,983 30 6.0
6 110,500,000 30 4.5
8 45,488,027 30 4.5
9 13,050,000 20 4.5

We have agreed to sell the Group 4 and 5 Assets to the Underwriter for inclusion in this Series.

See General Information — Structure of Transaction and Exhibits I and II.

We will publish a Supplemental Statement applicable to this Series shortly after the Closing Date.
The Supplemental Statement will contain a schedule of the Assets and other information. See Available
Information.

Mortgage Characteristics (as of June 1, 2009)

Multiclass Assets — Mortgage Characteristics

Group Series

Weighted Average
Remaining Term

to Maturity
(in months)

Weighted Average
Loan Age

(in months)

Weighted Average
Remaining Term
to Amortization
(in months)(1)

Weighted Average
Per Annum

Interest Rate

Per Annum
Interest Rate

of Related PCs

1 3518
335 25 96 6.374% 6.0%
342 18 163 6.624 6.0
336(2) 24(2) 101(2) 6.394(2)

��������
�������

7 3236 319 34 N/A 7.524 7.0

(1) Remaining term to amortization represents the number of months from June 2009 through and including the first month in
which a scheduled principal payment is required in accordance with the terms of the Mortgage.

(2) Weighted average by principal balance.

PC Assets — Assumed Mortgage Characteristics

Group Principal Balance

Remaining Term
to Maturity
(in months)

Loan Age
(in months)

Per Annum
Interest Rate

Per Annum
Interest Rate

of Related PCs

2 $115,000,000 300 51 5.580% 5.0%
3 88,000,000 237 2 4.940 4.5
4 166,666,666 347 9 6.430 6.0
5 877,192,983 333 23 6.500 6.0
6 110,500,000 305 48 5.550 4.5
8 45,488,027 305 48 5.550 4.5
9 13,050,000 239 1 4.895 4.5

The actual characteristics of the Mortgages differ from those shown, in some cases significantly.

See General Information — The Mortgages.
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AVAILABLE INFORMATION

We registered our common stock with the U.S. Securities and Exchange Commission (the “SEC”)
under the Securities Exchange Act of 1934 (the “Exchange Act”), effective July 18, 2008. As a result, we
now file annual, quarterly and current reports, proxy statements and other information with the SEC.
Prior to July 18, 2008, we prepared an annual Information Statement (containing annual financial
disclosures and audited consolidated financial statements) and Information Statement Supplements
(containing periodic updates to the annual Information Statement).

As described below, we incorporate certain documents by reference in this Supplement, which
means that we are disclosing information to you by referring you to those documents rather than by
providing you with separate copies. We incorporate the following documents by reference in this
Supplement:

• Our Annual Report on Form 10-K for the year ended December 31, 2008, filed with the SEC
on March 11, 2009.

• All other reports we have filed with the SEC pursuant to Section 13(a) of the Exchange Act
since December 31, 2008, excluding any information “furnished” to the SEC on Form 8-K.

• All documents that we file with the SEC pursuant to Section 13(a), 13(c) or 14 of the
Exchange Act after the date of this Supplement and prior to the termination of the offering of
the Certificates, excluding any information that we “furnish” to the SEC on Form 8-K.

• Our Mortgage Participation Certificates Offering Circular dated March 24, 2009, which
describes Gold PCs generally.

• Our Giant and Other Pass-Through Certificates Offering Circular dated December 31, 2007
and the related Offering Circular Supplements dated July 18, 2008 and March 11, 2009,
which together describe Gold Giant PCs generally.

• If you are investing in a Group 1 or 7 Class, our Offering Circular Supplement for the related
Multiclass Assets (each, a “Multiclass Asset Offering Circular”), the front covers, Terms
Sheets and MACR tables from which are in Exhibits I and II.

These documents are collectively referred to as the “Incorporated Documents” and are considered
part of this Supplement. You should purchase Certificates only if you have read and understood this
Supplement, the Offering Circular and the Incorporated Documents. Information that we incorporate by
reference will automatically update information in this Supplement. We will also publish a Supplemental
Statement applicable to this Series shortly after the Closing Date. The Supplemental Statement will
contain a schedule of the Assets and other information. You should rely only on the most current
information provided or incorporated by reference in this Supplement and any applicable Supplemental
Statement.

You may read and copy any document we file with the SEC at the SEC’s public reference room at
100 F Street, N.E., Washington, D.C. 20549. Please call the SEC at 1-800-SEC-0330 for further
information on the public reference room. The SEC also maintains a website at http://www.sec.gov that
contains reports, proxy and information statements, and other information regarding companies that file
electronically with the SEC.
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You can obtain, without charge, copies of the Incorporated Documents, any documents we
subsequently file with the SEC, the Trust Agreement and current information concerning the Assets
and Certificates, as well as the disclosure documents and current information for any other securities we
issue, from our Investor Inquiry Department or our internet website as described on page 4 of the Offering
Circular. You can also obtain the documents listed above from the Underwriter at:

RBS Securities Inc.
Prospectus Department
600 Washington Blvd.

Stamford, Connecticut 06901
(203) 897-2318

GENERAL INFORMATION

The Trust Agreement

We will form a trust fund to hold the Assets and to issue the Certificates, each pursuant to the
Multiclass Certificates Master Trust Agreement dated December 31, 2007 and a Terms Supplement dated
the Closing Date (together, the “Trust Agreement”). We will act as Trustee and Administrator under the
Trust Agreement.

You should refer to the Trust Agreement for a complete description of your rights and obligations
and those of Freddie Mac. You will acquire your Certificates subject to the terms and conditions of the
Trust Agreement, including the Terms Supplement.

Form of Certificates

The Regular and MACR Classes are issued, held and transferable on the Fed System. The Residual
Classes are issued and held in certificated form and are transferable at the office of the Registrar.

Only a Fed Participant can be a Holder of a Regular or MACR Class. As an investor in Certificates,
you are not necessarily the Holder.

See Description of Certificates — Form, Holders and Payment Procedures in the Offering Circular.

Denominations of Certificates

See Description of Certificates — Form, Holders and Payment Procedures in the Offering Circular
for the minimum denominations of the Classes.
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TERMS SHEET

This Terms Sheet contains selected information about this Series. You should refer to the
remainder of this Supplement for further information.

In this Supplement, we refer to Classes only by their letter designations. For example, “R” refers to
the R Class of this Series.

Payment Dates

We make payments of principal and interest on the Certificates on each monthly Payment Date
beginning in April 2009.

Form of Classes

Regular and MACR Classes (other than TA): Book-entry on Fed System

TA Class: Book-entry on DTC System

Residual Classes: Certificated

Interest

The Fixed Rate Classes bear interest at the Class Coupons shown on the front cover and Appendix A.

TA is a Weighted Average Coupon Class that accrues interest during each Accrual Period at a Class
Coupon determined as shown in the following table. The initial Class Coupon applies only to the first
Accrual Period. The Class Coupon for TA will vary from month to month, as its related Assets reduce at
different rates and as the weighted average interest rate of the related Interest Only Assets varies.

TA derives principal and interest payments from separate and unrelated sources. Interest payments
on TA are payable from the interest payments received from the related Interest Only Assets. Principal
payments are payable from the principal payments received from the related Principal Only Assets. TA
effectively becomes a Principal Only Class when its Interest Only Assets retire and an Interest Only Class
when its Principal Only Assets retire.

Class
Initial

Class Coupon Class Coupon Formula Minimum Rate

TA* . . . . . . . . . 7.0% 12 times (a) the amount of interest received from the
Interest Only Group 1 Assets on the related Payment
Date divided by (b) while any of the Principal Only
Group 1 Assets are outstanding, the aggregate
outstanding principal balance of the Principal Only
Group 1 Assets immediately prior to that Payment
Date, and thereafter the aggregate outstanding
notional principal balance of the Interest Only
Group 1 Assets immediately prior to that Payment
Date

0%

* Delay Class.

See Payments — Interest.
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Notional Classes

Class
Original Notional
Principal Amount Reduces Proportionately With

Group 2
PI $34,772,727 P (PAC)

Group 3
IA $22,000,000 L (PAC)

See Payments — Interest — Notional Classes.

MACR Classes

This Series includes MACR Classes. Appendix A shows the characteristics of the MACR Classes
and the Combinations of REMIC and MACR Classes.

See Appendix III to the Offering Circular for a description of MACR Certificates and exchange
procedures and fees.

Principal

REMIC Classes

On each Payment Date, we pay:

Group 1

• The Group 1 Asset Principal Amount to TA, until retiredSC/Pass-
Through

Group 2

• The AZ Accrual Amount and Group 2 Asset Principal Amount in the following order of
priority:

1. To P and PG, in that order, until reduced to their Aggregate Targeted BalancePAC

2. To AZ, until retiredSupport

3. To P and PG, in that order, until retiredPAC

Group 3

• The LZ Accrual Amount and Group 3 Asset Principal Amount in the following order of
priority:

1. To L and LG, in that order, until reduced to their Aggregate Targeted BalancePAC

2. To LZ, until retiredSupport

3. To L and LG, in that order, until retiredPAC

Group 4

• The Group 4 Asset Principal Amount to GT, until retiredSC/Pass-
Through

Notional Classes

Class
Original Notional
Principal Amount Reduces Proportionately With

Group 2
PI $34,772,727 P (PAC)

Group 3
IA $22,000,000 L (PAC)

See Payments — Interest — Notional Classes.

MACR Classes

This Series includes MACR Classes. Appendix A shows the characteristics of the MACR Classes
and the Combinations of REMIC and MACR Classes.

See Appendix III to the Offering Circular for a description of MACR Certificates and exchange
procedures and fees.

Principal

REMIC Classes

On each Payment Date, we pay:

Group 1

• The Group 1 Asset Principal Amount to TA, until retired
���
��

SC/Pass-
Through

Group 2

• The AZ Accrual Amount and Group 2 Asset Principal Amount in the following order of
priority:

1. To P and PG, in that order, until reduced to their Aggregate Targeted Balance
���
��PAC

2. To AZ, until retired
���
��Support

3. To P and PG, in that order, until retired
���
��PAC

Group 3

• The LZ Accrual Amount and Group 3 Asset Principal Amount in the following order of
priority:

1. To L and LG, in that order, until reduced to their Aggregate Targeted Balance
���
��PAC

2. To LZ, until retired
���
��Support

3. To L and LG, in that order, until retired
���
��PAC

Group 4

• The Group 4 Asset Principal Amount to GT, until retired
���
��

SC/Pass-
Through
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The “Aggregate Targeted Balances” are in Appendix B. They were calculated using the following
Structuring Ranges.

Structuring Range

Group 2
PAC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 350% PSA - 600% PSA

Group 3
PAC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 330% PSA - 575% PSA

See Payments — Principal and Prepayment and Yield Analysis.

MACR Classes

On each Payment Date when MACR Certificates are outstanding, we allocate principal payments
from the applicable REMIC Certificates to the related MACR Certificates that are entitled to principal, as
described under MACR Certificates in the Offering Circular.

REMIC Status

We will form an Upper-Tier REMIC Pool, a Lower-Tier REMIC Pool and a Single-Tier REMIC
Pool for this Series. We will elect to treat each REMIC Pool as a REMIC under the Code. R, RA and RS
will be “Residual Classes” and the other Classes shown on the front cover will be “Regular Classes.”
The Residual Classes will be subject to transfer restrictions. See Certain Federal Income Tax Conse-
quences in this Supplement and the Offering Circular.

Weighted Average Lives (in years)*

Group 1

0% 100% 350% 615% 950% 1,300%
PSA Prepayment Assumption

TA and Group 1 Principal Only Assets . . . 18.4 10.5 4.1 2.2 1.3 0.8
Group 1 Interest Only Assets . . . . . . . . . . . 14.8 8.5 3.7 2.1 1.2 0.7

Group 2

0% 100% 350% 500% 600% 1,000%
PSA Prepayment Assumption

AZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25.7 18.6 9.3 3.4 1.0 0.3
P, PA, PB, PC, PD, PE and PI . . . . . . . . . . 13.3 5.8 2.7 2.7 2.7 1.5
PG . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20.0 13.4 13.4 13.4 13.4 7.0
PH . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13.4 5.9 2.8 2.8 2.8 1.5
Group 2 Assets . . . . . . . . . . . . . . . . . . . . . 22.6 11.3 4.3 2.9 2.3 1.2

Group 3

0% 100% 330% 500% 575% 1,000%
PSA Prepayment Assumption

IA, L, LA, LB, LC and LD . . . . . . . . . . . . 12.7 5.6 2.9 2.9 2.9 1.5
LE . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12.7 5.7 2.9 2.9 2.9 1.5
LG . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19.3 15.8 15.8 15.8 15.8 7.7
LZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25.4 18.4 9.8 2.8 1.0 0.3
TE and Group 3 Assets . . . . . . . . . . . . . . . 22.8 11.4 4.5 2.9 2.5 1.2

* We calculate weighted average lives based on the assumptions described in Prepayment and Yield Analysis. The actual weighted
average lives are likely to differ from those shown, perhaps significantly.
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Group 4

0% 100% 450% 798% 1,200% 1,600%
PSA Prepayment Assumption

GT and Group 4 Assets . . . . . . . . . . . . . . 17.5 10.0 3.0 1.5 0.8 0.3

The Assets

A portion of the Group 1 Assets and all of the Group 4 Assets (the “Multiclass Assets”) consist of:

Group Class

Percentage of
Class in

This Series
Balance in
This Series

Class Factor
for Month of
Closing Date

Class
Coupon

Principal/
Interest Type Final Payment Date

1

2273-PI(1) 100% $10,329,571 0.81379849 7.0% SC/NTL (STP)/FIX/IO June 15, 2028
3315-IA(2) 39.9999986957 4,852,043 0.79109409 6.0 NTL (SEQ/SCH)/FIX/IO June 15, 2035
3330-KO(3) 100 4,899,135 0.83985191 0.0 PT/PO June 15, 2037
3330-LO(4) 100 7,091,522 0.85098273 0.0 PT/PO June 15, 2037
3380-MO(4) 100 6,305,104 0.81966346 0.0 PT/PO October 15, 2037
3410-MO(4) 100 14,649,651 0.87897905 0.0 PT/PO February 15, 2038
3410-ON(3) 100 3,120,087 0.81122280 0.0 PT/PO February 15, 2038

4
3276-FT 100 52,416,684 0.80641053 (5) PT/FLT/INV/T February 15, 2037
3276-TF(4) 100 13,104,171 0.80641053 (5) PT/FLT/T February 15, 2037
3276-TS 100 52,416,684 0.80641053 (5) NTL (PT)/INV/IO February 15, 2037

(1) 2273-PI is backed by 2034-PM (a PAC/FIX Class), 2047-PE (a PAC I/FIX Class), 2047-PR (a PAC I/FIX Class), 2054-PK (a PAC/FIX Class)
and 2062-QE (a PAC/FIX Class).

(2) Backed by Initial Interest Mortgages that require payments of accrued interest (but do not require payments of principal) for up to either
10 years (approximately 72.85% based on current balances) or 15 years (approximately 27.15% based on current balances) following
origination. See General Information — The Mortgages.

(3) Backed by Initial Interest Mortgages that require payments of accrued interest (but do not require payments of principal for up to 10 years
following origination.

(4) MACR Class.
(5) See Exhibit VI.

The remaining portion of the Group 1 Assets (the “Strip Assets”) consists of Classes of Interest
Only Stripped Giant Certificates from our Gold MACS (Modifiable And Combinable Securities),
Series 212 and 239. These Assets have the following characteristics:

Series Class

Notional
Principal Balance

in this Series Class Coupon Final Payment Date

212 IO $ 5,148,739 6.0% May 15, 2031
239 IO 20,024,470 6.0 August 15, 2036

The Group 2 and 3 Assets (the “PC Assets”) consist of Freddie Mac PCs with the following
characteristics:

Group Principal Balance
Original Term

(in years) Interest Rate

2* $100,000,000 30 5.5%
3* 86,506,479 30 6.0

* Backed by Initial Interest Mortgages that require payments of accrued interest (but do not require payments of principal) for up
to 10 years (in the case of the Group 2 Assets and approximately 91.62% of the Group 3 Assets) or 15 years (in the case of
approximately 8.38% of the Group 3 Assets) following origination. See General Information — The Mortgages.

See General Information — Structure of Transaction and Exhibits I through VI.

We will publish a Supplemental Statement applicable to this Series shortly after the Closing Date.
The Supplemental Statement will contain a schedule of the Assets and other information. See Available
Information.

Group 4

0% 100% 450% 798% 1,200% 1,600%
PSA Prepayment Assumption

GT and Group 4 Assets . . . . . . . . . . . . . . 17.5 10.0 3.0 1.5 0.8 0.3

The Assets

A portion of the Group 1 Assets and all of the Group 4 Assets (the “Multiclass Assets”) consist of:

Group Class

Percentage of
Class in

This Series
Balance in
This Series

Class Factor
for Month of
Closing Date

Class
Coupon

Principal/
Interest Type Final Payment Date

1

2273-PI(1) 100% $10,329,571 0.81379849 7.0% SC/NTL (STP)/FIX/IO June 15, 2028
3315-IA(2) 39.9999986957 4,852,043 0.79109409 6.0 NTL (SEQ/SCH)/FIX/IO June 15, 2035
3330-KO(3) 100 4,899,135 0.83985191 0.0 PT/PO June 15, 2037
3330-LO(4) 100 7,091,522 0.85098273 0.0 PT/PO June 15, 2037
3380-MO(4) 100 6,305,104 0.81966346 0.0 PT/PO October 15, 2037
3410-MO(4) 100 14,649,651 0.87897905 0.0 PT/PO February 15, 2038
3410-ON(3) 100 3,120,087 0.81122280 0.0 PT/PO February 15, 2038

������������������
�����������������

4
3276-FT 100 52,416,684 0.80641053 (5) PT/FLT/INV/T February 15, 2037
3276-TF(4) 100 13,104,171 0.80641053 (5) PT/FLT/T February 15, 2037
3276-TS 100 52,416,684 0.80641053 (5) NTL (PT)/INV/IO February 15, 2037

��������
�������

(1) 2273-PI is backed by 2034-PM (a PAC/FIX Class), 2047-PE (a PAC I/FIX Class), 2047-PR (a PAC I/FIX Class), 2054-PK (a PAC/FIX Class)
and 2062-QE (a PAC/FIX Class).

(2) Backed by Initial Interest Mortgages that require payments of accrued interest (but do not require payments of principal) for up to either
10 years (approximately 72.85% based on current balances) or 15 years (approximately 27.15% based on current balances) following
origination. See General Information — The Mortgages.

(3) Backed by Initial Interest Mortgages that require payments of accrued interest (but do not require payments of principal for up to 10 years
following origination.

(4) MACR Class.
(5) See Exhibit VI.

The remaining portion of the Group 1 Assets (the “Strip Assets”) consists of Classes of Interest
Only Stripped Giant Certificates from our Gold MACS (Modifiable And Combinable Securities),
Series 212 and 239. These Assets have the following characteristics:

Series Class

Notional
Principal Balance

in this Series Class Coupon Final Payment Date

212 IO $ 5,148,739 6.0% May 15, 2031
239 IO 20,024,470 6.0 August 15, 2036

The Group 2 and 3 Assets (the “PC Assets”) consist of Freddie Mac PCs with the following
characteristics:

Group Principal Balance
Original Term

(in years) Interest Rate

2* $100,000,000 30 5.5%
3* 86,506,479 30 6.0

* Backed by Initial Interest Mortgages that require payments of accrued interest (but do not require payments of principal) for up
to 10 years (in the case of the Group 2 Assets and approximately 91.62% of the Group 3 Assets) or 15 years (in the case of
approximately 8.38% of the Group 3 Assets) following origination. See General Information — The Mortgages.

See General Information — Structure of Transaction and Exhibits I through VI.

We will publish a Supplemental Statement applicable to this Series shortly after the Closing Date.
The Supplemental Statement will contain a schedule of the Assets and other information. See Available
Information.
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Mortgage Characteristics (as of March 1, 2009)

Multiclass Assets — Mortgage Characteristics

Group Series

Weighted Average
Remaining Term

to Maturity
(in months)

Weighted Average
Loan Age

(in months)

Weighted Average
Remaining Term
to Amortization
(in months)(1)

Weighted Average
Per Annum

Interest Rate

Per Annum
Interest Rate

of Related PCs

1

2273/2034 202 138 N/A 7.600% 7.0%
2273/2047 (PE) 205 136 N/A 7.607 7.0
2273/2047 (PR) 204 137 N/A 7.616 7.0

2273/2054 211 134 N/A 7.582 7.0
2273/2062 209 134 N/A 7.565 7.0

3315
337 23 98 6.663 6.0
337 23 158 6.369 6.0
337(2) 23(2) 115(2) 6.583(2)

3330 (KO) 338 22 99 6.506 6.0
3330 (LO) 333 23 N/A 6.366 6.0

3380 334 22 N/A 7.008 6.5
3410 (MO) 334 23 N/A 6.365 6.0
3410 (ON) 339 21 100 7.076 6.5

(1) Remaining term to amortization represents the number of months from March 2009 through and including the first month in which a
scheduled principal payment will be required in accordance with the terms of the Mortgage.

(2) Weighted average by principal balance.

Strip Assets — Mortgage Characteristics

Series

Weighted Average
Remaining Term

to Maturity
(in months)

Weighted Average
Loan Age

(in months)

Weighted Average
Per Annum

Interest Rate

Per Annum
Interest Rate

of Related PCs

212 248 96 6.731% 6.0%
239 321 33 6.471 6.0

PC Assets — Assumed Mortgage Characteristics

Group Principal Balance

Remaining Term
to Maturity
(in months)

Loan Age
(in months)

Remaining Term to
Amortization
(in months)(1)

Per Annum
Interest Rate

Per Annum
Interest Rate

of Related PCs

2 $100,000,000 339 21 100 6.050% 5.5%

3
$ 79,256,735 338 22 99 6.375 6.0

7,249,744 345 15 166 6.645 6.0
$ 86,506,479 339(2) 21(2) 105(2) 6.398(2)

(1) Represents the number of months from March 2009 through and including the first month in which a scheduled principal
payment will be required in accordance with the terms of the Mortgage.

(2) Weighted average by principal balance.

The actual characteristics of the Mortgages differ from those shown, in some cases significantly.

See General Information — The Mortgages.

Mortgage Characteristics (as of March 1, 2009)

Multiclass Assets — Mortgage Characteristics

Group Series

Weighted Average
Remaining Term

to Maturity
(in months)

Weighted Average
Loan Age

(in months)

Weighted Average
Remaining Term
to Amortization
(in months)(1)

Weighted Average
Per Annum

Interest Rate

Per Annum
Interest Rate

of Related PCs

1

2273/2034 202 138 N/A 7.600% 7.0%
2273/2047 (PE) 205 136 N/A 7.607 7.0
2273/2047 (PR) 204 137 N/A 7.616 7.0

2273/2054 211 134 N/A 7.582 7.0
2273/2062 209 134 N/A 7.565 7.0

3315
337 23 98 6.663 6.0
337 23 158 6.369 6.0
337(2) 23(2) 115(2) 6.583(2)

��������
�������

3330 (KO) 338 22 99 6.506 6.0
3330 (LO) 333 23 N/A 6.366 6.0

3380 334 22 N/A 7.008 6.5
3410 (MO) 334 23 N/A 6.365 6.0
3410 (ON) 339 21 100 7.076 6.5

����������������������������������
���������������������������������

4 3276 327 27 N/A 6.554 6.0

(1) Remaining term to amortization represents the number of months from March 2009 through and including the first month in which a
scheduled principal payment will be required in accordance with the terms of the Mortgage.

(2) Weighted average by principal balance.

Strip Assets — Mortgage Characteristics

Series

Weighted Average
Remaining Term

to Maturity
(in months)

Weighted Average
Loan Age

(in months)

Weighted Average
Per Annum

Interest Rate

Per Annum
Interest Rate

of Related PCs

212 248 96 6.731% 6.0%
239 321 33 6.471 6.0

PC Assets — Assumed Mortgage Characteristics

Group Principal Balance

Remaining Term
to Maturity
(in months)

Loan Age
(in months)

Remaining Term to
Amortization
(in months)(1)

Per Annum
Interest Rate

Per Annum
Interest Rate

of Related PCs

2 $100,000,000 339 21 100 6.050% 5.5%

3
$ 79,256,735 338 22 99 6.375 6.0

7,249,744 345 15 166 6.645 6.0
$ 86,506,479 339(2) 21(2) 105(2) 6.398(2)

���������
��������

(1) Represents the number of months from March 2009 through and including the first month in which a scheduled principal
payment will be required in accordance with the terms of the Mortgage.

(2) Weighted average by principal balance.

The actual characteristics of the Mortgages differ from those shown, in some cases significantly.

See General Information — The Mortgages.
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If you intend to purchase Certificates, you should
rely only on the information in this Supplement
and the Offering Circular, including the informa-
tion in the Incorporated Documents. We have not
authorized anyone to provide you with different
information.

This Supplement, the Offering Circular and the
Incorporated Documents may not be correct after
their dates.

We are not offering the Certificates in any juris-
diction that prohibits their offer.
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